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EXPLANATORY NOTE

This Amendment No. 1 on Form 10-K/A (the “Amendment”) amends the Annual Report on Form 10-K of Akero Therapeutics, Inc. (the “Company”) on
Form 10-K for the fiscal year ended December 31, 2021, as filed with the Securities and Exchange Commission (the “SEC”) on February 25, 2022 (the
“Form 10-K”).

This Amendment is being filed solely to delete the duplicate Report Of Independent Registered Public Accounting Firm (the “Report”) related to internal
control over financial reporting of Deloitte & Touche LLP (“Deloitte & Touche”) included in the Form 10-K under Item 9A. “Controls and Procedures.”
Due to a clerical error, the Form 10-K inadvertently included two identical copies of the same Report. The sole change in this Amendment is the
elimination of the duplicate copy.

This Amendment consists solely of the preceding cover page, this explanatory note, the information required by Item 15 of Form 10-K, a signature page, a
replacement Item 9A. “Controls and Procedures,” which contains the correct Report, and new certifications pursuant to Section 302 of the Sarbanes-Oxley
Act of 2002 as required by Rule 12b-15 of the Securities Exchange Act of 1934, as amended. Except as described in this Explanatory Note, this
Amendment does not modify, amend, or update any of the financial information or any other information set forth in the Form 10-K.

Item 9A. Controls and Procedures
Evaluation of Disclosure Controls and Procedures

Our management, with the participation and supervision of our Chief Executive Officer and our Chief Financial Officer, have evaluated the
effectiveness of our disclosure controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e)) under the Exchange Act as of the end of
December 31, 2021 on Form 10-K. Disclosure control and procedures include, without limitation, controls and procedures designed to ensure that
information we are required to disclose in reports that we file or submit under the Exchange Act is recorded, processed, summarized, and reported within
the time periods specified in SEC rules and forms, and that such information is accumulated and communicated to our management, including our Chief
Executive Officer and Chief Financial Officer, as appropriate, to allow timely decisions regarding required disclosure.

Based on that evaluation, our Chief Executive Officer and our Chief Financial Officer have concluded that, as of the end of December 31, 2021,
our disclosure controls and procedures were effective at the reasonable assurance level.

Management’s Report on Internal Control Over Financial Reporting

Management is responsible for establishing and maintaining adequate internal control over financial reporting (as defined in Rules 13a-15(f)) and
15d-15(f) under the Exchange Act. Our internal control over financial reporting is designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of consolidated financial statements for external purposes in accordance with generally accepted accounting
principles and includes those policies and procedures that:

. Pertain to the maintenance of records that in reasonable detail accurately and fairly reflect the transactions and dispositions of the assets
of the company;

. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or disposition of the company’s
assets that could have a material effect on the financial statements.




Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any
evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Under the supervision and with the participation of management and our Chief Executive Officer and our Chief Financial Officer, we evaluated
the effectiveness of our internal control over financial reporting as of December 31, 2021, based on the framework set forth by the Committee of
Sponsoring Organizations of the Treadway Commission (“COSO”) in Internal Control—Integrated Framework (2013 Framework). Based on the results of
our evaluation under that framework, we concluded that our internal control over financial reporting was effective as of December 31, 2021.

Deloitte & Touche LLP, an independent registered public accounting firm, has audited the Company’s financial statements included in this report
on this 2021 Form 10-K and issued its report on the effectiveness of the Company’s internal control over financial reporting as of December 31, 2021,
which is included herein.

Changes in Internal Control over Financial Reporting

There were no changes in our internal control over financial reporting (as defined in Rules 13a-15(f) and 15d-15(f) under the Exchange Act) that
occurred during the quarter ended December 31, 2021 that have materially affected, or are reasonably likely to materially affect, our internal control over
financial reporting.

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the shareholders and the Board of Directors of Akero Therapeutics, Inc.
Opinion on Internal Control over Financial Reporting

We have audited the internal control over financial reporting of Akero Therapeutics, Inc. (the “Company”) as of December 31, 2021, based on
criteria established in Internal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway
Commission (COSO). In our opinion, the Company maintained, in all material respects, effective internal control over financial reporting as of
December 31, 2021, based on criteria established in Internal Control — Integrated Framework (2013) issued by COSO.

We have also audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the
consolidated financial statements as of and for the year ended December 31, 2021 of the Company and our report dated February 25, 2022, expressed an
unqualified opinion on those financial statements.

Basis for Opinion

The Company’s management is responsible for maintaining effective internal control over financial reporting and for its assessment of the
effectiveness of internal control over financial reporting, included in the accompanying Management’s Report on Internal Control over Financial Reporting.
Our responsibility is to express an opinion on the Company’s internal control over financial reporting based on our audit. We are a public accounting firm
registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether effective internal control over financial reporting was maintained in all material respects. Our audit included obtaining
an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk, and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion.




Definition and Limitations of Internal Control over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any
evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

/s/ Deloitte & Touche LLP

Parsippany, NJ

February 25, 2022




Item 15. Exhibits, Financial Statement Schedules

(a) The following documents are filed as part of the Form 10-K:

D

The consolidated financial statements filed as part of the Form 10-K are listed in the “Index to Consolidated Financial Statements” under
Part II, Item 8 of the Form 10-K.

2) No schedules are submitted because they are not applicable, not required or because information is included in the consolidated financial
statements or the notes thereto.
3) The exhibits required by Item 601 of Regulation S-K and Item 15(b) of the Form 10-K are listed in the Exhibit Index immediately
preceding the signature page of this Amendment. The exhibits listed in the Exhibit Index are incorporated by reference herein.
EXHIBIT INDEX
Exhibit
Number Exhibit Description
3.1 Fourth Amended and Restated Certificate of Incorporation of the Registrant (incorporated by reference to Exhibit 3.1 of the Registrant’s
Current Report on Form 8-K (File No. 001-38944) filed on June 24, 2019),
3.2 Amended and Restated Bylaws of the Registrant and the amendments thereto, as currently in effect (incorporated by reference to
Exhibit 3.1 of the Registrant’s Current Report on Form 8-K (File No. 001-38944) filed on March 12, 2021)
4.1 Specimen Common Stock Certificate (incorporated by reference to Exhibit 4.1 of the Registrant’s Registration Statement on Form S-1/A
(File No. 333-231747) filed on June 10, 2019)
4.2 Amended and Restated Investors' Rights Agreement among the Registrant and certain of its stockholders, dated December 5, 2018
(incorporated by reference to Exhibit 4.2 of the Registrant’s Registration Statement on Form S-1 (File No. 333-231747) filed on May 24,
2019).
4.3 Description of Securities (incorporated by reference to Exhibit 4.3 of the Registrant’s Annual Report on Form 10-K (File No. 001-
38944) filed on March 16, 2020),
10.1# 2018 Stock Option and Grant Plan, as amended, and form of award agreements thereunder (incorporated by reference to Exhibit 10.1 of
the Registrant’s Registration Statement on Form S-1 (File No. 333-231747) filed on May 24, 2019)
10.2# 2019 Stock Option and Grant Plan, and form of award agreements thereunder. (incorporated by reference to Exhibit 10.2 of the
Registrant’s Registration Statement on Form S-1/A (File No. 333-231747) filed on June 10, 2019)
10.3# 2019 Employee Stock Purchase Plan. (incorporated by reference to Exhibit 10.3 of the Registrant’s Registration Statement on Form S-
1/A (File No. 333-231747) filed on June 10, 2019)
10.4# 2019 Senior Executive Cash Bonus Plan (incorporated by reference to Exhibit 10.5 of the Registrant’s Registration Statement on
Form S-1 (File No. 333-231747) filed on May 24, 2019)
10.5# Form of Indemnification Agreement between the Registrant and each of its directors and executive officers (incorporated by reference to

Exhibit 10.4 of the Registrant’s Registration Statement on Form S-1 (File No. 333-231747) filed on May 24, 2019),



https://www.sec.gov/Archives/edgar/data/1744659/000110465919037205/a19-12060_1ex3d1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000110465919037205/a19-12060_1ex3d1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000110465921035685/tm219603d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000110465921035685/tm219603d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-4_1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-4_1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-4_2.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837020002798/akro-20191231ex43be882af.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837020002798/akro-20191231ex43be882af.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_2.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_2.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_3.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_3.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_5.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_5.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_4.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_4.htm

Exhibit

Number Exhibit Description
10.6# Form of Amended and Restated Employment Agreement for Executive Officers (incorporated by reference to Exhibit 10.8 of the
Registrant’s Registration Statement on Form S-1/A (File No. 333-231747) filed June 10, 2019)
10.7# Amended and Restated Employment Agreement for Andrew Cheng (incorporated by reference to Exhibit 10.9 of the Registrant’s
Registration Statement on Form S-1/A (File No. 333-231747) filed June 10, 2019),
10.8# Amended and Restated Employment Agreement for William White (incorporated by reference to Exhibit 10.10 of the Registrant’s
Registration Statement on Form S-1/A (File No. 333-231747) filed on June 10, 2019),
10.9** Exclusive License Agreement, by and between the Registrant and Amgen Inc., dated June 7, 2018 (incorporated by reference to
Exhibit 10.9 of the Registrant’s Registration Statement on Form S-1 (File No. 333-231747) filed on May 24, 2019),
10.10% Amended and Restated Non-Employee Director Compensation Policy,
10.11 Office Lease between Gateway Center LP and the Registrant, dated as of February 14, 2020 (incorporated by, reference to Exhibit 10.12
of the Registrant’s Annual Report on Form 10-K (File No. 001-38944) filed on March 16, 2020),
21.17 List of Subsidiaries of the Registrant
23.1* Consent of Deloitte & Touche LLP, independent registered public accounting firm
2417 Power of Attorney (included on the signatures pages hereto)
31.1* Certification of Principal Executive Officer Pursuant to Rules 13a-14(a) and 15d-14(a)_under the Securities Exchange Act of 1934, as
amended
31.2* Certification of Principal Financial Officer Pursuant to Rules 13a-14(a)_and 15d-14(a)_under the Securities Exchange Act of 1934, as
amended
32.1+ Certification of Principal Executive Officer and Principal Financial Officer Pursuant to 18 U.S.C. Section 1350, as adopted Pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002
101.INS* Inline XBRL Instance Document
101.SCH* Inline XBRL Taxonomy Extension Schema Document
101.CAL* Inline XBRL Taxonomy Extension Calculation Linkbase Document
101.DEF* Inline XBRL Taxonomy Extension Definition Linkbase Document.
101.LAB* Inline XBRL Taxonomy Extension Label Linkbase Document.
101.PRE* Inline XBRL Taxonomy Extension Presentation Linkbase Document.
104* Cover Page Interactive Data File (formatted as inline XBRL with applicable taxonomy extension information contained in Exhibits

101.%)

# Indicates a management contract or any compensatory plan, contract or arrangement.

*  Filed herewith.

** Portions of this exhibit (indicated by asterisks) have been omitted pursuant to Item 601(b)(10) of Regulation S-K.

T Previously filed with the Form 10-K.

+  The certifications furnished in Exhibit 32.1 hereto are deemed to be furnished with this Annual Report on Form 10-K and will not be deemed to be
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, except to the extent that the Registrant specifically incorporates
it by reference.



https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_8.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_8.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_9.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_9.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_10.htm
https://www.sec.gov/Archives/edgar/data/1744659/000141057819000306/a2238967zex-10_10.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_9.htm
https://www.sec.gov/Archives/edgar/data/1744659/000104746919003314/a2238823zex-10_9.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837022002052/akro-20211231xex10d10.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837022002052/akro-20211231xex10d10.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837020002798/akro-20191231ex101292360.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837020002798/akro-20191231ex101292360.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837022002052/akro-20211231xex21d1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837022002052/akro-20211231xex21d1.htm
https://www.sec.gov/Archives/edgar/data/1744659/000155837022002052/akro-20211231x10k.htm#POWEROFATTORNEY
https://www.sec.gov/Archives/edgar/data/1744659/000155837022002052/akro-20211231x10k.htm#POWEROFATTORNEY

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

AKERO THERAPEUTICS, INC.

Date: March 1, 2022 By: /s/ Andrew Cheng

Andrew Cheng, M.D., Ph.D.
President and Chief Executive Officer
(Principal Executive Officer)

Pursuant to the requirements of the Securities Exchange Act of 1934, this Annual Report on Form 10-K has been signed by the following persons in the
capacities indicated below and on the dates indicated:

Signature Title Date
/s/ Andrew Cheng Chief Executive Officer, President March 1, 2022
Andrew Cheng, M.D., Ph.D. and Director (Principal Executive Officer)
/s/ William White Executive Vice President, Chief Financial Officer March 1, 2022

and Head of Corporate Development

William White (Principal Financial and Accounting Officer)

* Director March 1, 2022
Judy Chou, Ph.D.

* Director March 1, 2022
Seth L. Harrison, M.D.

* Director March 1, 2022
Jane P. Henderson

* Director March 1, 2022
Tom Heyman

* Director March 1, 2022
Mark Iwicki
* Director March 1, 2022

Graham Walmsley, M.D., Ph.D

* Director March 1, 2022
Yuan Xu, Ph.D

By: /s/ Andrew Cheng
Andrew Cheng
Attorney-in-Fact
* Pursuant to Power of Attorney




Exhibit 23.1
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
We consent to the incorporation by reference in Registration Statement Nos. 333-232234, 333-237220, and 333-254454 on Form S-8 and No. 333-256229
on Form S-3ASR of our report dated February 25, 2022 relating to the effectiveness of Akero Therapeutics, Inc.’s internal control over financial reporting
appearing in this Form 10-K/A for the year ended December 31, 2021.
/s/ Deloitte & Touche LLP

Parsippany, NJ
March 1, 2022




EXHIBIT 31.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
PURSUANT TO EXCHANGE ACT RULES 13a-14(a) AND 15d-14(a),
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Andrew Cheng, certify that:

1.

I have reviewed this annual report on Form 10-K/A of Akero Therapeutics, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f))
for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control
over financial reporting.

Date: March 1, 2022

/s/ ANDREW CHENG

Andrew Cheng, M.D., Ph.D.
President and Chief Executive Officer
(Principal Executive Officer)




EXHIBIT 31.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER
PURSUANT TO
RULES 13A-14(A) AND 15D-14(A)_ UNDER THE SECURITIES EXCHANGE ACT OF 1934,
AS ADOPTED PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, William White, certify that:

1.

I have reviewed this annual report on Form 10-K/A of Akero Therapeutics, Inc.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f))
for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal
quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant’s internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control
over financial reporting.

Date: March 1, 2022

/s/ WILLIAM WHITE

William White

Executive Vice President, Chief Financial Officer and Head of Corporate
Development

(Principal Financial and Accounting Officer)




EXHIBIT 32.1%*

CERTIFICATION OF CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Andrew Cheng, certify pursuant to Rule 13a-14(b) of the Securities Exchange Act of 1934, as amended, (the “Exchange Act”) and Section 1350 of
Chapter 63 of Title 18 of the United States Code (18 U.S.C. §1350), as adopted pursuant to §906 of the Sarbanes-Oxley Act of 2002, that the Annual
Report on Form 10-K/A of Akero Therapeutics, Inc. for the fiscal year ended December 31, 2021, fully complies with the requirements of Section 13(a) or
15(d) of the Exchange Act and that the information contained in such Annual Report on Form 10-K/A fairly presents, in all material respects, the financial
condition and result of operations of Akero Therapeutics, Inc.

Dated: March 1, 2022 /s/ ANDREW CHENG
Andrew Cheng, M.D., Ph.D.
President and Chief Executive Officer
(Principal Executive Officer)

I, William White, certify pursuant to Rule 13a-14(b) of the Securities Exchange Act of 1934, as amended, (the “Exchange Act”) and Section 1350 of
Chapter 63 of Title 18 of the United States Code (18 U.S.C. §1350), as adopted pursuant to §906 of the Sarbanes-Oxley Act of 2002, that the Annual
Report on Form 10-K/A of Akero Therapeutics, Inc. for the fiscal year ended December 31, 2021, fully complies with the requirements of Section 13(a) or
15(d) of the Exchange Act and that the information contained in such Annual Report on Form 10-K/A fairly presents, in all material respects, the financial
condition and result of operations of Akero Therapeutics, Inc.

Dated: March 1, 2022 /s/ WILLIAM WHITE
William White
Executive Vice President, Chief Financial Officer and Head of Corporate
Development
(Principal Financial and Accounting Officer)




