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Item 5.02. Departures of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

This Amendment No. 1 to Current Report on Form 8-K/A of Akero Therapeutics, Inc. (the “Company”), filed with the U.S. Securities Exchange
Commission on June 10, 2020, relates to the election of Tomas J. Heyman to the Company’s Board of Directors (the “Board”). At the time of his election to
the Board, no determination had been made regarding the committees of the Board on which Mr. Heyman would serve. This Amendment is being filed to
report Mr. Heyman’s Committee assignments.

On June 30, 2020, the Board appointed Mr. Heyman to the Company’s Audit Committee and as chairperson to the Company’s Nominating and
Corporate Governance Committee, effective immediately. Following Mr. Heyman’s appointment, the members of the Audit Committee are Jane Henderson
(Chair), Mr. Heyman and Mark Iwicki. Following Mr. Heyman’s appointment, the members of the Nominating and Corporate Governance Committee are
Ms. Henderson, Mr. Heyman (Chair) and Graham Walmsley, M.D., Ph.D.
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